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EXPRO ANNOUNCES SECOND QUARTER 2021 RESULTS

* Delivered solid financial and operational performance, including 13% sequential revenue growth globally

*  Achieved substantial growth in Well Testing and Appraisal Services and Production Services, capitalizing on
improving industry fundamentals

* Advanced pending combination with Frank’s International N.V. (NYSE: FI) to create a new global leader in
energy services; transaction on-track to close in Q3 2021

HOUSTON - August 19, 2021 - Expro Group Holdings International Limited (the “Company” or “Expro”) today reported
financial and operational results for the three and six months ended June 30, 2021. Expro’s total revenue for the second
quarter of 2021 was $176.3 million, compared to revenue of $156.3 million in the first quarter of 2021, an increase of
13% sequentially. The Company’s net loss for the second quarter of 2021 was $8.4 million compared to a net loss of
$20.4 million for the first quarter of 2021.

Adjusted EBITDA of $26.3 million increased 58% sequentially, driven by higher revenue, a more favorable activity mix
and lower corporate costs.

Mike Jardon, Expro’s Chief Executive Officer, said, “Expro delivered solid performance in the second quarter as our
broad portfolio of services, global operating footprint and continued cost and capital discipline enabled us to effectively
manage and mitigate ongoing industry headwinds related to the pandemic.

“Financial highlights for the second quarter included strong sequential improvement in our ESSA and Asia regions,
which both grew revenue approximately 22% as demand increased for production optimization services. In ESSA, our
growth largely reflected increases in core well test and subsea activity, and in Asia our performance reflected strong
demand across most services and in most of the markets we serve. Overall, Well Testing and Appraisal Services and
Production Services each grew revenue 18% sequentially, largely because of an increase in brownfield enhancement
activity and our team'’s ability to deliver cost-effective, innovative solutions to customers.

“Through six months, we are generally on track with our full year expectations for 2021. Our current outlook for the
third quarter of 2021 is for sequential revenue growth of approximately 15% and Adjusted EBITDA of approximately
15% of consolidated revenue.

“Thanks to the hard work, expertise and commitment of our talented employees, as well as our leading technology
platform, we continued to advance our capabilities and deliver differentiated services and solutions that safely enhance
our customers’ operational efficiency and improve the sustainability of both Expro’s and our customers’ operations. For
example, Expro employed its unique CoilHose intervention system to initiate production by unloading heavy
completions fluids from a highly deviated well in Asia. This solution successfully delivered both time and cost
efficiencies to the client. Additionally, the compact system footprint and associated ease of logistics resulted in a
significant improvement in the environmental impact of the operations as compared with traditional solutions. We are
committed to further advancing our energy transition technology portfolio and ongoing sustainability initiatives by
prioritizing the development of faster, lighter, more automated operations.

“Also during the second quarter, we achieved an industry first by deploying our unique Octopoda™ annulus intervention
system to a depth of 300 meters in the C annulus of a well in Latin America. This system successfully introduced a
plug in the annulus which restored casing integrity and enabled production to be safely resumed from the well. We are



very excited about the potential of Octopoda™ as it will allow customers to, cost effectively restore well integrity, resume
production and reduce fugitive gas emissions from wells.

“Approximately 40% of our research and development spending in 2021 is targeted to help customers achieve their
carbon reduction objectives. We are dedicated to driving operational efficiency, reducing the environmental impact of
our operations and, through our clearly defined strategy, achieving a 50% reduction in CO2e by 2030 and net zero by
2050.

“We are seeing strong signals of a multi-year recovery, which is expected to gradually gain traction as 2021 progresses.
While many of our customers’ near-term focus may remain on maximizing their investments in existing well stock, we
believe the low level of investment in new oil supply in recent years will result in new FIDs and sustained growth in all
of our businesses and across all geo-markets. In recent years, the majority of Expro’s business has been driven by
our customers’ production optimization efforts and their operational expenditures more so than their drilling-related
activities and capital expenditures. As a result (and despite the possibility of continuing headwinds related to the
pandemic), we currently expect at least modest revenue and margin momentum for Expro over the next couple of
quarters, driven by an overall increase in international activity, and positive trends in well testing and production services
and well intervention and integrity services, in particular. Beyond the next couple of quarters, an expected recovery in
offshore development across geographies reinforces our confidence that Expro is well-positioned for sustained growth,
which we believe will be driven by increasing demand for subsea well access services and more complex well
construction services, respective strengths of Expro and Frank’s International with whom we announced a definitive
merger agreement on March 11, 2021.

“Expro ended the first half of 2021 in a strong financial position with no debt, ample available liquidity and an outlook
for sustainable free cash flow. Driven by performance and powered by our people, we remain confident in our ability to
deliver and we expect to further benefit as we progress through a multi-year cyclical recovery and join together with
Frank’s International.”

Segment Results

Europe and Sub Sahara Africa (ESSA)

ESSA revenue totaled $65.2 million during the three months ended June 30, 2021, compared to $53.6 million during
the three months ended March 31, 2021, and $53.2 million during the three months ended June 30, 2020. The
sequential and year-over-year improvement in ESSA revenue was primarily driven by higher well testing and appraisal
services revenue in Norway, the United Kingdom, Mozambique and Angola, and higher production services revenue in
Nigeria.

Segment EBITDA during the three months ended June 30, 2021 totaled $10.3 million, or 16% of segment revenue,
compared to $5.4 million, or 10% of segment revenue, during the three months ended March 31, 2021, and $9.4 million,
or 18% of segment revenue, during the three months ended June 30, 2020. The sequential increase in Segment
EBITDA and Segment EBITDA as a percentage of segment revenue (“Segment Margin”) was driven by an increase in
customer activity levels and a more favorable activity mix. Lower Segment EBITDA and Segment Margin year-over-
year reflects a less favorable activity mix, particularly in Europe, despite the year-over-year increase in segment
revenue.

Asia

Asia revenue for three months ended June 30, 2021 totaled $38.0 million, compared to $31.1 million for the three
months ended March 31, 2021, and $37.0 million for the three months ended June 30, 2020. The sequential increase
in Asia revenue was primarily driven by higher subsea, completion and intervention services revenue in Brunei and
Australia. In Brunei, we are in the start-up phase of a multi-year well intervention campaign. For Australia, results
benefitted from a generally higher level of customer activity and higher well testing services revenue.



Segment EBITDA for the three months ended June 30, 2021 totaled $8.3 million, or 22% of segment revenue,
compared to $5.2 million, or 17% of segment revenue, for the three months ended March 31, 2021, and $9.2 million,
or 25% of segment revenue, for the three months ended June 30, 2020. The sequential increase in Segment EBITDA
and Segment Margin was driven by an increase in segment revenue during the three months ended June 30, 2021
and a more favorable business mix. Lower Segment EBITDA and Segment Margin year-over-year reflects a less
favorable activity mix and higher support costs related to start-up costs on new projects.

Middle East and North Africa (MENA)

MENA revenue totaled $42.5 million for the three months ended June 30, 2021, compared to $41.2 million for the three
months ended March 31, 2021, and $48.8 million for the three months ended June 30, 2020. Driving the sequential
increase in segment revenue during the second quarter of 2021 was higher subsea, completion and intervention
services revenue in Qatar and Algeria. The year-over-year decrease in MENA revenue was primarily driven by lower
well testing services revenue in Algeria and Egypt as a result of lower activity levels, partially offset by increase in
subsea, completion and intervention services revenue from a new project in Qatar.

Segment EBITDA for the three months ended June 30, 2021 totaled $14.1 million, or 33% of segment revenue,
compared to $15.1 million, or 37% of segment revenue, for the three months ended March 31, 2021, and $21.5 million,
or 44% of segment revenue, for the three months ended June 30, 2020. The sequential and year-over-year decrease
in Segment EBITDA and Segment Margin was driven by lower activity on certain higher margin projects resulting in a
less favorable activity mix.

North and Latin America (NLA)

NLA revenue totaled $30.6 million for the three months ended June 30, 2021, compared to $30.4 million for the three
months ended March 31, 2021, and $26.2 million for the three months ended June 30, 2020. The sequential
improvement in NLA revenue was primarily driven by higher subsea, completion and intervention services revenue in
Argentina, reflecting a strong recovery in activity following COVID-19 related project delays in 2020, and higher well
testing services revenue in Mexico and the Gulf of Mexico, which were largely offset by lower subsea, completion and
intervention services revenue in the Gulf of Mexico from lower customer activity. The year-over-year improvement in
segment revenue was primarily driven by higher well testing revenues in Mexico, higher subsea, completion and
intervention services revenue in Argentina and Columbia, partially offset by lower well testing and appraisal services
revenue generated by Expro’s relatively small North American land operations, reflecting lower customer activities and
the non-repeat of power chokes equipment sales as a result of Expro’s disposition of its power chokes business in the
fourth quarter of 2020.

Segment EBITDA for the three months ended June 30, 2021 totaled $3.4 million, or 11% of segment revenue, compared
to $2.4 million, or 8% of segment revenue, for the three months ended March 31, 2021, and $(1.3) million, or (5%) of
segment revenue, for the three months ended June 30, 2020. The sequential and year-over-year increase in Segment
EBITDA and Segment Margin was driven by an increase in revenue, a more favorable activity mix and various cost
reduction initiatives undertaken within the region.

Pending Combination with Frank’s International

As previously announced, Expro has entered into a definitive agreement with Frank's International (NYSE: Fl) pursuant
to which the companies will combine in an all-stock transaction to create a new global leader in energy services. The
transaction unites two established industry players with a broad range of complementary, highly specialized equipment
and services across well construction, well flow management, subsea well access and well intervention and integrity to
provide customers with cost-effective, innovative solutions across the well lifecycle.

In regard to the pending business combination with Frank’s, Mr. Jardon commented, “We continue to make significant
progress toward completing the Frank’s transaction in the third quarter of 2021. The combination will create a larger,
stronger company, with enhanced scale, through-cycle resiliency and a strong financial profile to accelerate sustainable



growth, improve profitability and enhance long-term value. Given the success of our integration planning process to
date, and the ongoing industry recovery, we are confident in our ability to achieve our previously announced synergy
targets while realizing the significant upside potential of the combined company. We look forward to unlocking
substantial value by rationalizing support functions and rationalizing facilities, and by capitalizing on significant growth
opportunities resulting from complimentary capabilities, customer relationships and operating footprints.”

Other Financial Information

Cash flow from operations decreased to $(7.2) million during the second quarter of 2021 from $9.6 million during the
first quarter of 2021, primarily driven by increases in net working capital, which is expected to at least partially reverse
during the second half of 2021. Adjusted operating cash flow decreased to $(2.9) million during the second quarter of
2021 from $15.6 million during the first quarter of 2021.

Capital expenditures related to property, plant and equipment totaled $18.5 million and $37.6 million, respectively, for
the three and six months ended June 30, 2021. Capital expenditures continue to trend downwards from 2019-2020
levels which included approximately $32 million of capital expenditures related to new well intervention and subsea
well access technologies, with management focused on maximizing utilization of our existing assets and, where
practical, limiting new capital expenditures. Expro continues to plan for capital expenditures during 2021 in the range
of $70 to $75 million.

As of June 30, 2021, the Company’s consolidated cash and cash equivalents (including restricted cash) totaled $84.3
million. The Company had no outstanding debt as of June 30, 2021. The Company’s liquidity as of June 30, 2021,
totaled $184.3 million, including cash and cash equivalents ($82.4 million), restricted cash ($1.9 million) and availability
under the Company’s revolving credit facility ($100.0 million).

Income tax expense for the three months ended June 30, 2021 was $0.7 million compared to $2.5 million for the three
months ended March 31, 2021. The change in income taxes was primarily driven by the geographical mix of income.

The financial measures provided that are not presented in accordance with U.S. generally accepted accounting
principles (“GAAP”) are defined and reconciled to their most directly comparable GAAP measures. Please see “Use of
Non-GAAP Financial Measures” and the reconciliations to the nearest comparable GAAP measures.

Expro defines Adjusted EBITDA as net (loss) income adjusted for (a) income tax (benefit) expense, (b) depreciation
and amortization, (c) impairment charges, (d) severance and other charges, net, (e) reorganization items, net, (f) merger
and integration costs, (g) other (income) expenses, net, and (h) interest and finance charges (income), net. Adjusted
EBITDA margin reflects Expro’s Adjusted EBITDA as a percentage of revenues. Segment EBITDA is defined as
Segment Revenue less direct costs and support costs attributable to the segment and excludes transactions not related
to the segment’s core cash operating activities and corporate costs. Segment Margin is Segment EBITDA divided by
Segment Revenue, expressed as a percentage.

Expro defines Adjusted Operating Cash Flow as net cash provided by operating activities adjusted for cash paid during
the period for interest, net, severance and other charges and merger and integration costs. Expro defines Cash
Conversion as Adjusted Operating Cash Flow divided by Adjusted EBITDA.

About Expro

Expro is a provider of well flow optimization services, combining technology with high quality data across well flow
management, subsea well access, well intervention and production solutions, with a specific focus on offshore,
deepwater and other technically challenging environments. Expro provides well flow management services in many of
the world’s major offshore and onshore basins and has nearly 50 years of experience assisting its customers in all
aspects of well management, from exploration and appraisal through to mature field production optimization and



eventual well abandonment. Founded in 1973, Expro has approximately 4,000 employees and 900 contractors and
provides services to leading exploration and production companies in both onshore and offshore environments in
approximately 50 countries with over 100 locations. Additional information is available on the company’s website,
WWW.exprogroup.com.

Investor contact:

Karen David-Green - Chief Communications, Stakeholder & Sustainability Officer
InvestorRelations@exprogroup.com
+1 281 994 1056

Media contact:

Hannah Rumbles - Global Marketing and Communications Manager
MediaRelations@exprogroup.com
+44 1224 796 729
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Forward Looking Statements

This presentation and the related discussion may reference "forward-looking statements" within the meaning of the safe harbor
provisions of the U S Private Securities Litigation Reform Act of 1995. Examples of forward-looking statements include, among
others, statements we may make regarding expectations relating to a market recovery and the timing and duration thereof,
future operating results, levels of capital expenditure, cashflow, order backlog, liquidity, business strategy, market conditions,
prospects for growth and CO2e reductions. Forward looking statements are neither historical facts nor assurances of future
performance. Instead, they are based only on our current beliefs, expectations and assumptions regarding the future of our
business, future plans and strategies, projections, anticipated events and trends, the economy and other future conditions.
Because forward looking statements relate to the future, they are subject to inherent uncertainties, risks and changes in
circumstances that are difficult to predict and many of which are outside of our control. Our actual results and financial condition
may differ materially from those indicated in the forward-looking statements. Therefore, you should not rely on any of these
forward-looking statements. Important factors that could cause our actual results and financial condition to differ materially
from those indicated in the forward looking statements include, among others, future market conditions, oil and natural gas
demand and production growth, oil and natural gas prices, volatility in the capital markets, availability of sufficient liquidity to
fund our business operations, political, economic and regulatory uncertainties in international operations, uncertainties related
to the merger with Frank’s, the ability to develop new technologies and products, the ability to protect intellectual property
rights, the ability to employ and retain skilled and qualified workers, the level of competition in the Company’s industry, global
or national health concerns, including health epidemics and pandemics such as COVID 19, the impact of current and future
laws, rulings, governmental regulations, accounting standards and statements and related interpretations and other guidance
and other risks and uncertainties disclosed in the proxy statement/prospectus filed with the Securities and Exchange
Commission with respect to our merger with Frank’s. Any forward-looking statement made by us is based only on information
currently available to us and speaks only as of the date on which it is made. We undertake no obligation to publicly update
any forward-looking statement, whether written or oral, that may be made from time to time, whether as a result of new
information, future developments or otherwise.

Use of Non-GAAP Financial Measures

This press release and the accompanying schedules include the non-GAAP financial measures of Segment EBITDA , Segment
Margin, Adjusted EBITDA, Adjusted EBITDA Margin, Adjusted Operating Cash Flow and Cash Conversion. Expro provides
reconciliations of net (loss) income, its most directly comparable financial performance measure, to Adjusted EBITDA. Expro
also provides a reconciliation of Adjusted Operating Cash Flow and Cash Conversion to net Cash Provided by (Used in)
Operating Activities, its most directly comparable liquidity measure. Segment EBITDA, Segment Margin, Adjusted EBITDA,
Adjusted EBITDA Margin, Adjusted Operating Cash Flow and Cash Conversion are used as supplemental financial measures
by Expro’s management and by external users of its financial statements, such as investors, commercial banks, research
analysts and others. These non-GAAP financial measures allow Expro’s management and others to assess Expro’s financial
and operating performance as compared to those of other companies in its industry, without regard to the effects of its capital
structure, asset base, items outside the control of management and other charges outside the normal course of business.
These metrics are commonly employed by financial analysts and investors to evaluate the operating and financial performance
of the Company from period to period and to compare it with the performance of other publicly traded companies within the
industry. Segment EBITDA, Segment Margin, Adjusted EBITDA, Adjusted EBITDA Margin, Adjusted Operating Cash Flow and
Cash Conversion have limitations as analytical tools and should not be considered in isolation or as a substitute for analysis
of the Company’s results as reported under GAAP. Because Segment EBITDA, Segment Margin, Adjusted EBITDA, Adjusted
EBITDA Margin, Adjusted Operating Cash Flow and Cash Conversion may be defined differently by other companies in the
Company’s industry, its presentation of Segment EBITDA, Segment Margin, Adjusted EBITDA, Adjusted EBITDA Margin,
Adjusted Operating Cash Flow and Cash Conversion may not be comparable to similarly titled measures of other companies,
thereby diminishing their utility.

Please see the accompanying financial tables for a reconciliation of these non-GAAP measures to their most directly
comparable GAAP measures.



EXPRO GROUP HOLDINGS INTERNATIONAL LIMITED
CONDENSED CONSOLIDATED STATEMENTS OF OPERATIONS
(In thousands, except per share data)

(Unaudited)

Three Months Ended Six Months Ended
June 30, March 31, June 30, June 30, June 30,
2021 2021 2020 2021 2020

Total revenue $ 176,251 $ 156,295 $ 165,130 $ 332,546 $ 371,830
Operating costs and expenses:
Cost of revenue @ (174,008) (164,730) (162,854) (338,738) (370,636)
General and administrative (V (6,297) (6,738) (6,802) (13,035) (11,178)
Impairment charges - - - - (275,594)
Merger and integration costs (4,703) (4,823) - (9,526) -
Severance and other charges (1,637) (555) (4,803) (2,192) (5,863)
Total operating costs and expenses (186,645) (176,846) (174,459) (363,491) (663,271)
Operating loss (10,394) (20,551) (9,329) (30,945) (291,441)
Other income (expenses), net 387 239 (380) 626 (1,279)
Interest and finance (charges)

income, net (1,604) (1,627) (409) (3,231) 3,244
Loss before taxes and equity in

income of joint ventures (11,611) (21,939) (10,118) (33,550) (289,476)
Equity in income of joint ventures 3,957 4,092 2,156 8,049 6,607
Loss before income taxes (7,654) (17,847) (7,962) (25,501) (282,869)
Income tax (expenses) benefit (727) (2,545) (5,377) (3,272) 4,360
Net loss $ (8,381) $ (20,392) $ (13,339) $ (28,773) $ (278,509)
Loss per common share:

Basic and diluted $ (0.14) $ (0.35) $ (0.23) $ (0.49) $ (4.76)
Weighted average common
shares outstanding:

Basic and diluted 58,489,895 58,489,895 58,489,895 58,489,895 58,489,895

(1) Depreciation and amortization included in cost of revenue for the three months ended June 30, 2021, March 31, 2021, June 30, 2020 and the six months
ended June 30, 2021 and June 30, 2020 was $26.3 million, $27.7 million, $26.9 million, $53.9 million, $57.1 million. Depreciation and amortization included
in General and administrative expense for the three months ended June 30, 2021, March 31, 2021, June 30, 2020 and the six months ended June 30,
2021 and June 30, 2020 was $0.1 million, $0.1 million, $0.1 million, $0.2 million, $0.2 million.



EXPRO GROUP HOLDINGS INTERNATIONAL LIMITED
CONDENSED CONSOLIDATED BALANCE SHEETS

Assets

Current assets
Cash and cash equivalents
Restricted cash
Accounts receivable, net
Inventories, net
Income tax receivables
Other current assets

Total current assets

Property, plant and equipment, net
Investments in joint ventures
Intangible assets, net
Goodwill
Operating lease right-of-use assets
Non-current accounts receivable, net
Other non-current assets

Total assets

Liabilities and stockholders’ equity
Current liabilities
Accounts payable and accrued liabilities
Income tax liabilities
Finance lease liabilities
Operating lease liabilities
Other current liabilities
Total current liabilities

Deferred tax liabilities, net
Post-retirement benefits
Non-current finance lease liabilities
Non-current operating lease liabilities
Other non-current liabilities

Total liabilities

Stockholders’ equity:

(In thousands)

(Unaudited)

Common stock, ordinary $0.01 shares, par value $0.01 per share
issued 58,489,895 at June 30, 2021 and December 31, 2020

Warrants
Additional paid-in capital
Accumulated other comprehensive loss
Accumulated deficit
Total stockholders’ equity

Total liabilities and stockholders’ equity

June 30, December 31,
2021 2020
82,380 116,924
1,927 3,785
231,367 193,600
62,015 53,359
19,599 20,327
35,682 39,957
432,970 427,952
285,863 294,723
53,132 45,088
162,120 173,168
25,504 25,504
59,594 57,247
10,519 11,321
5,539 4,748
1,035,241 1,039,751
147,491 136,242
15,410 13,657
1,207 1,220
14,447 14,057
74,526 59,043
253,081 224,219
24,353 26,817
56,039 57,946
16,522 16,974
59,116 58,585
43,041 43,226
452,152 427,767
585 585
10,530 10,530
1,006,100 1,006,100
(1,616) (1,494)
(432,510) (403,737)
583,089 611,984
1,035,241 1,039,751




EXPRO GROUP HOLDINGS INTERNATIONAL LIMITED
CONDENSED CONSOLIDATED STATEMENTS OF CASH FLOWS

(In thousands)
(Unaudited)

Cash flows from operating activities:
Net loss
Adjustments to reconcile net loss to net cash provided by operating activities:
Impairment charges
Depreciation and amortization
Equity in income of joint ventures
Elimination of unrealized profit on sales to joint ventures
Deferred tax credit
Unrealized foreign exchange loss (gain)
Changes in assets and liabilities:
Accounts receivable, net
Inventories, net
Other assets
Accounts payable and accrued liabilities
Other liabilities
Income taxes, net
Other, net
Dividends received from joint ventures
Net cash provided by operating activities
Cash flows from investing activities:
Capital expenditures
Net cash used in investing activities
Cash flows from financing activities:
Release of collateral deposits
Payments of debt issuance and other transaction costs
Repayments of finance leases
Net cash (used in) provided by financing activities
Effect of exchange rate changes on cash and cash equivalents
Net decrease to cash and cash equivalents and restricted cash
Cash and cash equivalents and restricted cash at beginning of year
Cash and cash equivalents and restricted cash at end of period

Supplemental disclosure of cash flow information:

Cash paid for income taxes, net of refunds

Cash paid for interest, net

Change in accounts payable and accrued expenses related to capital expenditures

Six Months Ended June 30,

2021 2020
$ (28773) $  (278,509)
- 275,594

54,149 57,286

(8,049) (6,607)

5 1,136

(2,463) (15,355)

1,148 (1,811)

(38,756) 9,974

(8,656) 556

3,442 (3,056)

15,146 (12,317)

16,122 3,160

1,657 (1,435)

(2,577) (5,523)

- 72

2,395 23,165

(37,644) (58,942)
(37,644) (58,942)

42 1,596

(438) (28)

(584) (750)

(980) 818

173) (1,653)

(36,402) (36,612)
120,709 147,085

$ 84,307  $ 110,473
$ 4079 $ (12,432)
$ (1,997) $ (1,299)
$ (3265) $ (13)



EXPRO GROUP HOLDINGS INTERNATIONAL LIMITED
SELECTED OPERATING SEGMENT DATA

(In thousands)
(Unaudited)

Segment Revenue and Segment Revenue as Percentage of Total Revenue:

Three Months Ended

Six Months Ended

June 30, March 31, June 30, June 30, June 30,
2021 2021 2020 2021 2020
ESSA $ 65,177 37% $ 53,630 34% $ 53,185 32% $ 118,807 36% $ 125469 34%
ASIA 37,959 22% 31,147 20% 36,980 22% 69,106 21% 71,534 19%
MENA 42,485 24% 41,155 26% 48,766  30% 83,640 25% 103,697 28%
NLA 30,630 17% 30,363  19% 26,199 16% 60,993 18% 71,130 19%
Total $ 176,251 100% $ 156,295 100% $ 165,130 100% $ 332,546  100% $ 371,830  100%
Segment EBITDA(", Segment Margin®, Adjusted EBITDA and Adjusted EBITDA Margin®:
Three Months Ended Six Months Ended
June 30, March 31, June 30, June 30, June 30,
2021 2021 2020 2021 2020
ESSA $ 10,315 16% $ 5,366 10% $ 9,398 18% $ 15,681 13% $ 19,419 15%
ASIA 8,317 22% 5,166 17% 9,193 25% 13,483 20% 15,575 22%
MENA 14,079 33% 15,058 37% 21,511 44% 29,137 35% 43,126  42%
NLA 3,355 11% 2,428 8% (1,330) (5%) 5783 9% 2,790 4%
Corporate costs (13,730) - (15,432) - (16,304) - (29,162) - (33,608) -
Equity in income of
joint ventures 3,957 - 4,092 - 2,156 - 8,049 - 6,607 -
Adjusted EBITDA $ 26,293 15% $ 16,678 11% $ 24,624 15% $ 42,971 13% $ 53,909 14%

(1) Expro evaluates its business segment operating performance using Segment Revenue, Segment EBITDA and Segment Margin. Expro’s management believes
Segment EBITDA and Segment Margin are useful operating performance measures as they exclude transactions not related to its core cash operating activities
and corporate costs and allows Expro to meaningfully analyze the trends and performance of its core cash operations by segment as well as to make decisions

regarding the allocation of resources to segments.

(2) Expro defines Segment Margin as Segment EBITDA divided by Segment Revenue, expressed as a percentage.

(3) Expro defines Adjusted EBITDA Margin as Adjusted EBITDA divided by total revenue, expressed as a percentage

(4) Corporate costs include the costs of running our corporate head office and other central functions that support the operating segments, including research,
engineering and development, logistics, sales and marketing and health and safety and are not attributable to a particular operating segment.
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EXPRO GROUP HOLDINGS INTERNATIONAL LIMITED
REVENUE BY MAIN AREA OF CAPABILITIES
(In thousands)
(Unaudited)

Historical Expro Presentation of Supplemental Data:

Three Months Ended

Six months Ended

June 30, March 31, June 30, June 30, June 30,
2021 2021 2020 2021 2020
Well testing and appraisal services $ 89821 51% $ 75,930 49% $ 83,869 50% $ 165,751 50% $ 194,288 52%
?‘ejrbviscf‘s’ completion and intervention 66,286 38% 63,339 41% 65363 40% 129,625 39% 144,560 39%
Production services 20,144 11% 17,026 10% 15,898 10% 37,170 11% 32,982 9%
Total $ 176,251 100% $ 156,295 100% $ 165,130 100% $ 332546 100% $ 371,830 100%

Expected Presentation of Supplemental Data Subsequent to the Completion of the Proposed Business

Combination with Frank’s:

Three Months Ended

Six months Ended

June 30, March 31, June 30, June 30, June 30,
2021 2021 2020 2021 2020
Well flow management $ 110534 63% $ 93,493 60% $ 97,557 59% 204,027 61% $ 221,490 60%
Subsea well access 24550 14% 29,474 19% 39,343 24% 54,024 16% 78,993 21%
Well intervention and integrity 41,167 23% 33,328 21% 28,230 17% 74,495 22% 71,347 19%
Well Construction - 0% - 0% - 0% - 0% - 0%
Total $ 176,251 100% $ 156,295 100% $ 165,130 100% 332,546 100% $ 371,830 100%
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EXPRO GROUP HOLDINGS INTERNATIONAL LIMITED

CONTRIBUTION, CONTRIBUTION MARGIN AND SUPPORT COSTS
(In thousands)
(Unaudited)

Contribution and Contribution Margin:

Total revenue

Cost of revenue

Depreciation and amortization
Indirect costs
(included in cost of revenue)

Direct costs
(excluding depreciation and amortization)

Contribution

Contribution Margin

Support Costs:

Indirect costs
(included in cost of revenue)

General and administrative
(excluding foreign exchange, central
depreciation and other non-routine costs)

Total support costs

Total support costs as a percentage of
revenue

Three Months Ended

Six Months Ended

June 30, March 31, June 30, June 30, June 30,
2021 2021 2020 2021 2020
$ 176,251 $ 156,295 $ 165,130 $ 332,546 $ 371,830
(174,008) (164,730) (162,854) (338,738) (370,636)
26,290 27,659 26,894 53,949 57,086
35,658 36,006 36,630 71,664 85,372
(112,060) (101,065) (99,330) (213,125) (228,178)
$ 64,191 $ 55,230 $ 65,800 $ 119,421 $ 143,652
36% 35% 40% 36% 39%
Three Months Ended Six Months Ended
June 30, March 31, June 30, June 30, June 30,
2021 2021 2020 2021 2020
35,658 36,006 36,630 71,664 85,372
5,891 5,843 6,011 11,734 12,764
$ 41,549 $ 41849 $ 42,641 $ 83,398 $ 98,136
24% 27% 26% 25% 26%
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EXPRO GROUP HOLDINGS INTERNATIONAL LIMITED
NON-GAAP FINANCIAL MEASURES AND RECONCILIATION

(In thousands)
(Unaudited)

Adjusted EBITDA Reconciliation and Adjusted EBITDA Margin:

Total revenue

Net loss

Income tax expense (benefits)
Depreciation and amortization

Impairment charges

Severance and other charges

Merger and integration costs

Other (income) expenses, net

Interest and finance charges (income), net

Adjusted EBITDA

Adjusted EBITDA Margin

Three Months Ended

Six Months Ended

June 30, March 31, June 30, June 30, June 30,
2021 2021 2020 2021 2020
$ 176,251 $ 156,295 $ 165,130 $ 332,546 $ 371,830
$ (8,381) $ (20,392) $ (13,339 $ (28,773) $ (278,509)
727 2,545 5,377 3,272 (4,360)
26,390 27,759 26,994 54,149 57,286
- - - - 275,594
1,637 555 4,803 2,192 5,863
4,703 4,823 - 9,526 -
(387) (239) 380 (626) 1,279
1,604 1,627 409 3,231 (3,244)
$ 26,293 $ 16,678 $ 24,624 $ 42,971 $ 53,909

15% 11%

13
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13%
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EXPRO GROUP HOLDINGS INTERNATIONAL LIMITED
NON-GAAP FINANCIAL MEASURES AND RECONCILIATION
(In thousands)

(Unaudited)

Adjusted Operating Cash Flow Reconciliation:

Three Months Ended

Six Months Ended

June 30, March 31, June 30, June 30, June 30,
2021 2021 2020 2021 2020

Net cash (used in) provided by operating activities $ (7,246) $ 9641 $ 14,174 $ 2,395 $ 23,165
Cash paid during the period for interest, net 1,016 981 744 1,997 1,299
Cash paid during the period for severance and

other charges 1,702 492 4,507 2,194 6,866
Cash paid during the period for merger and integration

costs 1,654 4,524 - 6,178 -
Adjusted Operating Cash Flow $  (2,875) $ 15,638 $ 19,425 $ 12,763 $ 31,330
Adjusted EBITDA $ 26,293 $ 16,678 $ 24,624 $ 42,971 $ 53,909
Cash Conversion ® (11%) 94% 79% 30% 58%

(1) Expro defines Cash Conversion as Adjusted Operating Cash Flow divided by Adjusted EBITDA, expressed as a percentage.
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